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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 
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Emphasis of Matter 

Other Matters 

Required Supplementary Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards

2



3



4



5



6



7



8



Financial 
Reporting Entity, 

basic financial statements 
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economic resources 
measurement focus accrual basis of accounting. 

 economic 

modified-accrual basis of accounting. 
measurable available Measurable 

Available 
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measurable available 
Exchange transactions 

Locally imposed derived tax revenues 

Imposed non-exchange

Government-mandated and voluntary 
nonexchange transactions 

current
financial resources measurement focus. 

expenditures 

other financing source 
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Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards



Government Auditing Standards
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